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Dear Madam, 
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line “Notice of the 125th Annual General Meeting, Remote E voting and Book Closure” 
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the members of the Company for Annual General Meeting to be conducted through video 
conferencing for the financial year 2019-20. 
 
The advertisement copies are also available on the Company’s website. 
 
This is for your information and records.  

 
Thanking you,  
 
Yours faithfully, 
For PNB Finance and Industries Limited 
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Ÿß¸ ÁŒÀ‹Ë, ‚Ê◊flÊ⁄U, | Á‚Ã¢’⁄U , wÆwÆ

S¬Ê≈˜U‚¸/∑§Ê⁄UÊ’Ê⁄U

÷Ê·Ê– ãÿÍÿÊÚ∑¸UUUU

ŒÈÁŸÿÊ ∑UUUUË ¬Ífl¸ Ÿ¢’⁄ ∞∑UUUU Áπ‹Ê«∏Ë
‚⁄ŸÊ ÁflÁ‹ÿê‚ Ÿ Á¬¿«∏Ÿ ∑UUUU ’ÊŒ
¡Ê⁄ŒÊ⁄ flÊ¬‚Ë ∑UUUU⁄Ã „È∞ ¬Ífl¸ øÒ¢Á¬ÿŸ
S‹Ê∞Ÿ S≈Ë»UUUU¢‚ ∑UUUUÊ „⁄Ê∑UUUU⁄ •◊Á⁄∑UUUUË
•Ê¬Ÿ ≈ÁŸ‚ ≈ÍŸÊ¸◊¢≈ ∑UUUU øÊÒÕ ŒÊÒ⁄ ◊¢
¡ª„ ’ŸÊß¸–
‚⁄ŸÊ ¬⁄ ww ‚Ê‹ ¬„‹ •◊Á⁄∑UUUUË
•Ê¬Ÿ ◊¢ ¬ŒÊ¬¸áÊ ∑UUUU ’ÊŒ ß‚
ª˝Ò¢«S‹Ò◊ ≈ÍŸÊ¸◊¢≈ ‚ ‚’‚ ¡ÀŒË
’Ê„⁄ „ÊŸ ∑UUUUÊ πÃ⁄Ê ◊¢«⁄Ê ⁄„Ê ÕÊ
‹Á∑UUUUŸ ¿„ ’Ê⁄ ∑UUUUË ß‚ ¬Ífl¸ øÒ¢Á¬ÿŸ
Ÿ •¢ÁÃ◊ vw ◊¢ ‚ vÆ ª◊ ¡ËÃ∑UUUU⁄
„◊flÃŸ •◊Á⁄∑UUUUË Áπ‹Ê«∏Ë S≈Ë»UUUU¢‚
∑UUUUÊ w-{, {-w, {-w ‚ „⁄Ê∑UUUU⁄
ç‹Á‡Ê¢ª Á◊«Ê¡ ‚ ’Ê„⁄ ∑UUUUÊ ⁄ÊSÃÊ
ÁŒπÊ ÁŒÿÊ– ‡ÊÁŸflÊ⁄ ∑UUUUÊ ◊Òø ∑UUUU
ŒÊÒ⁄ÊŸ Œ‡Ê¸∑UUUUÊ¢ ∑UUUU ’Ëø ‚⁄ŸÊ ∑UUUUË ÃËŸ
‚Ê‹ ∑UUUUË ’≈Ë •Ê‹¢Á¬ÿÊ ÷Ë ◊ÊÒ¡ÍŒ

ÕË– ◊ÊS∑UUUU ¬„Ÿ∑UUUU⁄ •¬Ÿ Á¬ÃÊ ∑UUUUË
ªÊŒ ◊¢ ’ÒΔË „Èß¸ •Ê‹¢Á¬ÿÊ Ÿ ¡ËÃ ∑UUUU
’ÊŒ •¬ŸË ◊Ê¢ ∑UUUUË Ã⁄»UUUU „ÊÕ ‹„⁄Ê∞–
‚⁄ŸÊ Ÿ ÷Ë ‹ÊÚ∑UUUU⁄ MUUUU◊ ∑UUUUË Ã⁄»UUUU
‹ÊÒ≈Ã „È∞ •¬ŸË ’≈Ë ∑UUUUÊ Œπ∑UUUU⁄
„ÊÕ ‹„⁄ÊÿÊ– •ª‹ ŒÊÒ⁄ ◊¢ ‚⁄ŸÊ ∑UUUUÊ
‚Ê◊ŸÊ ÿÍŸÊŸ ∑UUUUË ◊ÊÁ⁄ÿÊ ‚∑UUUUÊ⁄Ë ‚
„ÊªÊ Á¡ã„Ê¢Ÿ •◊Á⁄∑UUUUË ∑UUUUË v~ ‚Ê‹
∑UUUUË •◊Ê¢«Ê ∞ÁŸÁ‚◊ÊflÊ ∑UUUUÊ {-x, {-

– ‚ „⁄ÊÿÊ–  

’Ê¬ãŸÊ-‡ÊÊ¬ÊflÊ‹Êfl ÄflUÊ≈¸⁄
»UUUUÊßŸ‹ ◊¢
‹ØêØæò·üUUUU Ð ÖæÚÌ ·ðUUUU ¥ÙéÖßè ç¹ÜæÇ¸è ÚæðãÙ
ÕæðÂ‹Ùæ ¥æñÚ ·UUUUÙæÇæ ·ðUUUU ©Ù·ðUUUU ÁæðÇ¸èÎæÚ ÇðçÙâ
àææÂæðßæÜæðß ·UUUUè ÁæðÇ¸è Ùð ÀÆð ßÚèØ ·ðUUUUçßÙ
·ýUUUUæçßÅ÷Á ¥æñÚ ¥æ¢çÎýØæâ ç×°â ·UUUUè ÁæðÇ¸è ·UUUUæð ·UUUUÇ¸ð
×é·UUUUæÕÜð ×ð¢ ãÚæ·UUUUÚ ¥×ðçÚ·UUUUè ¥æðÂÙ ÅðçÙâ
ÅêÙæü×ð¢Å ·ðUUUU ÂéLUUUá Øé»Ü ·ðUUUU `UUUUæÅüÚ ÈUUUUæ§ÙÜ ×ð¢
Á»ã ÕÙæ§üÐ ÖæÚÌ ¥æñÚ ·UUUUÙæÇæ ·UUUUè »ñÚßÚèØ
ÁæðÇ¸è Ùð àæçÙßæÚ ·UUUUæð ãé° §â ÎêâÚð ÎæñÚ ·ðUUUU
×é·UUUUæÕÜð ×ð¢ ÂãÜæ âðÅ »¢ßæÙð ·ðUUUU ÕæÎ ßæÂâè
·UUUUÚÌð ãé° Á×üÙè ·UUUUè ÁæðÇ¸è ·UUUUæð °·UUUU ƒæ¢Åæ ¥æñÚ y|
ç×ÙÅ ×ð¢ y-{ {-y {-x âð çàæ·UUUUSÌ ÎèÐ
ÕæðÂ‹Ùæ ¥æñÚ àææÂæðßæÜæðß `UUUUæÅüÚ ÈUUUUæ§ÙÜ ×ð¢
ÁèÙ ÁêçÜØÙ ÚæðÁÚ ¥æñÚ ãæðçÚØæ Ìð·UUUUæª ·UUUUè
ÁæðÇ¸è âð çÖÇ¸ð¢»ðÐ âéç×Ì Ùæ»Ü ¥æñÚ çÎçßÁ
àæÚ‡æ ·ðUUUU ÕæãÚ ãæðÙð ·ðUUUU ÕæÎ ÕæðÂ‹Ùæ ÅêÙæü×ð¢Å ×ð¢
°·UUUU×æ˜æ ÖæÚÌèØ ç¹ÜæÇ¸è Õ¿ð ãñ¢Ð 

÷Ê·Ê– ŒÈ’ß¸

÷Ê⁄ÃËÿ Á∑˝UUUU∑UUUU≈ ’Ê«¸ (’Ë‚Ë‚Ë•Êß¸) Ÿ ‹¢’ ß¢Ã¡Ê⁄ ∑UUUU ’ÊŒ ⁄ÁflflÊ⁄ ∑UUUUÊ
ß¢Á«ÿŸ ¬˝ËÁ◊ÿ⁄ ‹Ëª (•Êß¸¬Ë∞‹) ∑UUUUÊ ∑UUUUÊÿ¸∑˝UUUU◊ ¡Ê⁄Ë ∑UUUU⁄ ÁŒÿÊ •ÊÒ⁄
¬⁄¢¬⁄Ê ∑UUUU •ŸÈ‚Ê⁄ ◊ÊÒ¡ÍŒÊ øÒ¢Á¬ÿŸ ◊È¢’ß¸ ß¢Á«ÿã‚ v~ Á‚Ã¢’⁄ ∑UUUUÊ
•’ÈœÊ’Ë ◊¢ ¬„‹ ◊Òø ◊¢ Á¬¿‹ ‚Ê‹ ∑UUUU ©¬ Áfl¡ÃÊ øãŸß¸ ‚È¬⁄Á∑UUUU ¢Ç‚
‚ Á÷«∏ªÊ– ÷Ê⁄Ã ◊¢ ∑UUUUÊÁfl«-v~ ∑UUUU ◊Ê◊‹Ê¢ ∑UUUU ’…∏Ÿ ∑UUUU ∑UUUUÊ⁄áÊ ÁflE
∑UUUUË ‚’‚ ’«∏Ë ≈ËwÆ ‹Ëª ∑UUUUÊ •ÊÿÊ¡Ÿ ß‚ ‚Ê‹ ‚¢ÿÈÄÃ •⁄’ •◊Ë⁄ÊÃ
(ÿÍ∞ß¸) ∑UUUU ÃËŸ SÕÊŸÊ¢ ŒÈ’ß¸, •’ÈœÊ’Ë •ÊÒ⁄ ‡ÊÊ⁄¡Ê„ ◊¢ Á∑UUUUÿÊ ¡Ê∞ªÊ–
≈ÍŸÊ¸◊¢≈ ∑UUUU ©ŒÉÊÊ≈Ÿ ◊Òø ∑UUUU ’ÊŒ •ª‹ ÁŒŸ ŒÈ’ß¸ ◊¢ ÁŒÀ‹Ë ∑ÒUUUUÁ¬≈À‚
•ÊÒ⁄ Á∑UUUU ¢Ç‚ ß‹flŸ ¬¢¡Ê’ •Ê◊Ÿ ‚Ê◊Ÿ „Ê¢ª ¡’Á∑UUUU wv Á‚Ã¢’⁄ ∑UUUUÊ
‚Ÿ⁄Êß¡‚¸ „ÒŒ⁄Ê’ÊŒ •ÊÒ⁄ ⁄ÊÚÿ‹ øÒ‹¢¡‚¸ ’¢ª‹Ê⁄ ∑UUUU ’Ëø ◊Òø „ÊªÊ–
‡ÊÊ⁄¡Ê„ ◊¢ ¬„‹Ê ◊Òø ww Á‚Ã¢’⁄ ∑UUUUÊ ⁄Ê¡SÕÊŸ ⁄ÊÚÿÀ‚ •ÊÒ⁄ øãŸß¸
‚È¬⁄Á∑UUUU ¢Ç‚ ∑UUUU ’Ëø π‹Ê ¡Ê∞ªÊ–  ’Ë‚Ë‚Ë•Êß¸ ∑UUUUË ÁflôÊÁåÃ ∑UUUU •ŸÈ‚Ê⁄
∑UUUU È‹ Œ‚ ÁŒŸ ŒÊ-ŒÊ ◊Òø π‹ ¡Ê∞¢ª– 

âðÚðÙæ ÁæðÚÎæÚ ßæÂâè ·ðUUUU  âæÍ ¿æñÍð ÎæñÚ ×ð́ ¬„‹Ê ◊Òø ◊È¢’ß¸ •ÊÒ⁄
øãŸß¸ ∑UUUU ’Ëø „UÊªÊ

ÁèÇèÂè ·¤æð ãæð â·¤Ìæ
ãñ w® Üæ¹ ·¤ÚæðÇ¸ ·¤æ
Ùé·¤âæÙ Ñ »»ü
÷Ê·Ê– Ÿß¸ ÁŒÀ‹Ë

Œ‡Ê ∑UUU U ‚∑UUUU‹ ÉÊ⁄‹Í ©à¬ÊŒ
(¡Ë«Ë¬Ë) ◊¢ ¬„‹Ë ÁÃ◊Ê„Ë ◊¢
∑UUUU⁄Ë’ ∞∑UUUU-øÊÒÕÊß¸ ∑UUUUË ÷Ê⁄Ë Áª⁄Êfl≈
•ÊŸ ∑UUUU ‚flÊ‹ ¬⁄ ¬Ífl¸ ÁflûÊ ‚Áøfl
‚È÷Ê· ø¢Œ˝ ªª¸ Ÿ ∑UUUU„Ê „Ò Á∑UUUU ÿ„
ŸÈ∑UUUU‚ÊŸ Œ‡Ê√ÿÊ¬Ë ‹ÊÚ∑UUUU«Ê©Ÿ ‹ªÊŸ
∑UUUUË ⁄áÊŸËÁÃ ‚„Ë Ÿ„Ë¢ „ÊŸ ∑UUUU ∑UUUUÊ⁄áÊ
„È•Ê „Ò– ©Ÿ∑UUUUÊ •Ê∑UUUU‹Ÿ „Ò Á∑UUUU
•Õ¸√ÿflSÕÊ ∑UUUUÊ øÊ‹Í ÁflûÊ fl·¸ ◊¢
wÆ ‹Êπ ∑UUUU⁄Ê«∏ LUUU¬∞ ∑UUUUË ˇÊÁÃ „Ê
‚∑UUUUÃË „Ò– ªª¸ Ÿ ∑UUUU„Ê Á∑UUUU ‹ÊÚ∑UUUU«Ê©Ÿ
‚ ∑UUUUÊ⁄ÊŸÊ flÊÿ⁄‚ ◊„Ê◊Ê⁄Ë ∑UUUUÊ ¬˝‚Ê⁄
‡ÊÈMUUUU ◊¢ œË◊Ê ¡MUUUU⁄ ¬«∏Ê ‹Á∑UUUUŸ
•Õ¸√ÿflSÕÊ ∑UUUUÊ ß‚‚ ∑UUUU„Ë¢ ÖÿÊŒÊ
ŸÈ∑UUUU‚ÊŸ „È•Ê–  ªª¸ ∑UUUUÊ ◊ÊŸŸÊ „Ò Á∑UUUU
•ÊÁÕ¸∑UUUU „Ê‹ÊÃ ∑UUUU„Ë¢ ¡Ê∑UUUU⁄ øÊÒÕË
ÁÃ◊Ê„Ë ¡Ÿfl⁄Ë-◊Êø¸ wÆwv Ã∑UUUU „Ë
‚Ê◊Êãÿ „Ê ‚∑UUUU¢ª, Ã’ Ã∑UUUU Œ‡Ê ∑UUUU
¡Ë«Ë¬Ë ∑UUUUÊ ∑UUUUÊÁfl«-v~ •ÊÒ⁄ ©‚‚
¡ÁŸÃ ¬˝÷ÊflÊ¢ ‚ ∑UUUUÈ‹ vÆ,vv ¬˝ÁÃ‡ÊÃ
ÿÊŸË ∑UUUU⁄Ë’ wÆ ‹Êπ ∑UUUU⁄Ê«∏ LUUU¬∞ ∑UUUUË
ˇÊÁÃ „Ê øÈ∑UUUUË „ÊªË–  

ÁøŒ¢’⁄◊ Ÿ ‚⁄∑UUUUÊ⁄ ‚
∑§UUUU„Ê— ◊Ê¢ª ’…∏ÊŸ,
•Õ¸√ÿflSÕÊ ∑UUUUÊ ‚ÈœÊ⁄Ÿ
∑UUUU Á‹∞ ‹¢ •Áœ∑UUUU ∑UUUU¡¸
Ÿß¸ ÁŒÀ‹Ë– ¬Ífl¸ ∑UUUU¢Œ˝Ëÿ ÁflûÊ ◊¢òÊË
¬Ë ÁøŒ¢’⁄◊ Ÿ ◊Ê¢ª ∑UUUUÊ ¬˝Êà‚ÊÁ„Ã
∑UUUU⁄Ÿ •ÊÒ⁄ Œ‡Ê ∑UUUUË •Õ¸√ÿflSÕÊ ∑UUUUÊ
¬ÈŸ¡Ë¸ÁflÃ ∑UUUU⁄Ÿ ◊¢ ◊ŒŒ ∑UUUU⁄Ÿ ∑UUUU
Á‹∞ ‚⁄∑UUUUÊ⁄ ∑UUUUÊ •Áœ∑UUUU ©œÊ⁄ ‹Ÿ
∑UUUUÊ ⁄ÁflflÊ⁄ ∑UUUUÊ ‚È¤ÊÊfl ÁŒÿÊ– flÁ⁄cΔ
∑UUUUÊ¢ª˝‚ ŸÃÊ Ÿ œŸ ¡È≈ÊŸ ∑UUUU ∑UUUUÈ¿
©¬Êÿ ÷Ë ‚È¤ÊÊ∞, Á¡Ÿ◊¢
∞»UUUU•Ê⁄’Ë∞◊ ◊ÊŸŒ¢«Ê¢ ◊¢ …Ë‹,
ÁflÁŸfl‡Ê ◊¢ Ã¡Ë •ÊÒ⁄ flÒÁE∑UUUU ’Ò¢∑UUUUÊ¢
‚ œŸ ©œÊ⁄ ‹ŸÊ ‡ÊÊÁ◊‹ „Ò–
•Õ¸√ÿflSÕÊ ∑UUUUÊ ¬ÈŸ¡Ë¸ÁflÃ ∑UUUU⁄Ÿ ∑UUUU
©¬ÊÿÊ¢ ∑UUUU Ã„Ã, ©ã„Ê¢Ÿ ⁄ÊÖÿÊ¢ ∑UUUUË
◊Ê‹ ∞fl¢ ‚flÊ ∑UUUU⁄ (¡Ë∞‚≈Ë)
ˇÊÁÃ¬ÍÁÃ¸ ∑UUUUÊ ÷ÈªÃÊŸ ∑UUUU⁄Ÿ ∑UUUU
•‹ÊflÊ, zÆ ¬˝ÁÃ‡ÊÃ ª⁄Ë’ ¬Á⁄flÊ⁄Ê¢
∑UUUUÊ Ÿ∑UUUUŒ „SÃÊ¢ÃÁ⁄Ã ∑UUUU⁄Ÿ, ©ã„¢
πÊlÊãŸ ŒŸ •ÊÒ⁄ ’ÈÁŸÿÊŒË …Ê¢ø ¬⁄
πø¸ ’…∏ÊŸ ∑UUUUË ◊Ê¢ª ∑UUUUË– ©ã„Ê¢Ÿ
≈˜flË≈ Á∑UUUUÿÊ, ◊Ê¢ª fl π¬Ã ∑UUUUÊ
¬˝Êà‚ÊÁ„Ã ∑UUUU⁄Ÿ •ÊÒ⁄ •Õ¸√ÿflSÕÊ ∑UUUUÊ
¬ÈŸ¡Ë¸ÁflÃ ∑UUUU⁄Ÿ ∑UUUU Á‹∞ ∑UUUUÈ¿ ∞‚
ΔÊ‚ ∑UUUUŒ◊ ©ΔÊ∞ ¡Ê ‚∑UUUUÃ „Ò¢, ‚’‚
ª⁄Ë’ zÆ ¬˝ÁÃ‡ÊÃ ¬Á⁄flÊ⁄Ê¢ ∑UUUUÊ ∑UUUUÈ¿
Ÿ∑UUUUŒË „SÃÊ¢ÃÁ⁄Ã ∑UUUU⁄¢– ∞‚ ‚÷Ë
¬Á⁄flÊ⁄Ê¢ ∑UUUUÊ πÊlÊãŸ Œ¢, Á¡ã„¢ ß‚∑UUUUË
•Êfl‡ÿ∑UUUUÃÊ „Ò–  

øÊ‹Í ÁflûÊ fl·¸ ◊¢ flÎÁh Œ⁄
∑UUUU ‡ÊÍãÿ ‚ ™ ¬⁄ ⁄„Ÿ ∑UUUUË
‚¢÷ÊflŸÊ ∑UUUUÊ πÊÁ⁄¡ Ÿ„Ë¢
Á∑UUUUÿÊ ¡Ê ‚∑UUUUÃÊ— ⁄¢ª⁄Ê¡Ÿ
Ÿß¸ ÁŒÀ‹Ë– øÊ‹Í ÁflûÊ fl·¸ ◊¢ Œ‡Ê ∑UUUUË
•ÊÁÕ¸∑UUUU flÎÁh Œ⁄ ‡ÊÍãÿ ‚ ∑UUUUÈ¿ ™¬⁄ ⁄„Ÿ
∑UUUUË ‚¢÷ÊflŸÊ ‚ ßŸ∑UUUUÊ⁄ Ÿ„Ë¢ Á∑UUUUÿÊ ¡Ê
‚∑UUUUÃÊ „Ò, ÄÿÊ¢Á∑UUUU ‹ÊÚ∑UUUU«Ê©Ÿ ∑UUUU ’ÊŒ
÷Ë ¬„‹Ë ÁÃ◊Ê„Ë ◊¢ ∑UUUUÎÁ· ¡Ò‚ ˇÊòÊ
ÃÕÊ •Êfl‡ÿ∑UUUU flSÃÈ•Ê¢ fl ‚flÊ•Ê¢ ∑UUUUÊ
∑UUUUÊ◊ ¬Í⁄Ë Ã⁄„ ‚ ø‹ ⁄„Ê ÕÊ– ∞∑UUUU
Á⁄¬Ê≈¸ ◊¢ ÿ„ ‚¢÷ÊflŸÊ √ÿÄÃ ∑UUUUË ªß¸ „Ò,
Á¡‚∑UUUUÊ ‚„-‹πŸ Á⁄¡fl¸ ’Ò¢∑UUUU ∑UUUU ¬Ífl¸
ªflŸ¸⁄ ‚Ë ⁄¢ª⁄Ê¡Ÿ Ÿ Á∑UUUUÿÊ „Ò– ⁄¢ª⁄Ê¡Ÿ
•ÊÒ⁄ ß¸flÊß¸ ß¢Á«ÿÊ ∑UUUU ¬˝◊Èπ ŸËÁÃ
‚‹Ê„∑UUUUÊ⁄ «Ë ∑UUUU üÊËflÊSÃfl mÊ⁄Ê ‚¢ÿÈÄÃ
MUUUU¬ ‚ Á‹πË ªß¸ Á⁄¬Ê≈¸ ÷Ê⁄Ã ∑UUUUË
•ÊÁÕ¸∑UUUU flÎÁh ∑UUUUË ‚¢÷ÊflŸÊ∞¢ ∞fl¢
ŸËÁÃªÃ Áfl∑UUUUÀ¬— ◊„Ê◊Ê⁄Ë ∑UUUU ¬˝∑UUUUÊ¬ ‚
’Ê„⁄ ÁŸ∑UUUU‹ŸÊ ◊¢ ◊„Ê◊Ê⁄Ë •ÊÒ⁄ ÷Ê⁄ÃËÿ
•Õ¸√ÿflSÕÊ ¬⁄ ß‚∑UUUU ¬˝÷Êfl ∑UUUUË
∑UUUU„ÊŸË ∑UUUUÊ fláÊ¸Ÿ Á∑UUUUÿÊ ªÿÊ „Ò– U ÷‹
„Ë ∑UUUUß¸ ⁄Êc≈˛Ëÿ •ÊÒ⁄ •¢Ã⁄⁄Êc≈˛Ëÿ
∞¡¢Á‚ÿÊ¢ Ÿ wÆwÆ-wv ◊¢ ÷Ê⁄Ã ∑UUUU
‚∑UUUU‹ ÉÊ⁄‹Í ©à¬ÊŒ (¡Ë«Ë¬Ë) ◊¢ ’«∏Ë
Áª⁄Êfl≈ •ÊŸ ∑UUUUÊ •ŸÈ◊ÊŸ √ÿÄÃ Á∑UUUUÿÊ
„Ò, ∞‚Ë ‚¢÷ÊflŸÊ∞¢ „Ò¢ Á¡Ÿ∑UUUU •ÊœÊ⁄ ¬⁄
ÿ„ ◊ÊŸÊ ¡Ê ‚∑UUUUÃÊ „Ò Á∑UUUU ¬Á⁄áÊÊ◊ ßŸ
•ŸÈ◊ÊŸÊ¢ ‚ ΔË∑UUUU-ΔÊ∑UUUU ’„Ã⁄ „Ê
‚∑UUUUÃ „Ò¢–
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Govt asks auto industry to 
cut imports, raise exports
Centre will support in increasing production, boosting employment, says Gadkari

Saudi Arabia 
cuts oil prices 
as coronavirus 
continues to 
sap energy 
demand
bit.ly/3btZox4

The government is considering an increase in duties on import of auto components. BLOOMBERG

Amit Panday & Malyaban Ghosh
MUMBAI/NEW DELHI

Senior ministers of the Union govern-
ment took Prime Minister Narendra
Modi’s clarion call of Atmanirbhar Bha-
rat forward and urged automakers to
reduce their dependence on imports,

increase exports, and make India a global manu-
facturing hub for automobiles and auto compo-
nents.

“I request the auto industry to not depend on
imports, develop import substitutes, and expand
its export business. The government will support
you in increasing production and boosting 
employment potential,” said Nitin Gadkari, the 
Union minister for road transport and highways,
and micro, small and medium enterprises.

Minister of railways, and commerce and indus-
try Piyush Goyal and minister of environment, 
forest and climate change Prakash Javadekar also
urged the auto sector to boost local manufactur-
ing at the annual conventions organized by the 
Society of Indian Automobile Manufacturers 
(Siam) and the Automotive Component Manufac-
turers Association of India (ACMA), held on 4-5 
September.

This is also likely to boost the economy by cre-
ating enormous job opportunities at a time that 
the country is struggling to shake off the adverse
effect of the lockdown imposed to check the 
spread of coronavirus.

Gadkari urged the industry to develop import
substitutes and increase investment in 
research and development (R&D) and 
export volumes and said that the govern-
ment will set up industrial clusters along
the 12-lane, 1,400km Mumbai-Delhi 
expressway. “The expressway passes 
through the backward tribal areas of 
Haryana, Rajasthan, Gujarat, Madhya 
Pradesh, and Maharashtra. Land acqui-
sition cost in these areas is low. The land rate in 
Gurugram or any big city is ₹2-2.5 crore per acre.
I am willing to give you land in these areas for
₹10-15 lakh per acre. I request the auto industry
to develop industrial clusters on the land par-
cels,” the road transport and highways minister
said. Gadkari said his ministry will take the
responsibility for connectivity to ports, railway

stations and airports.
Citing examples of existing auto hubs, such as

Sanand, Manesar, and Hosur, Goyal said India 
must look at boosting its domestic capabilities and
expand its global economic engagement.

“The auto industry should reduce dependence
on imports, specifically in areas such as steel, 
tyres, and electronic parts,” Goyal said. 

Goyal said he has requested the industry to
come up with a viable model for setting up semi-

conductor fabrication units, which will help 
increase production of electronic components. 

“India needs to focus immediately on setting up
fabrication facilities because that is the root of the
entire electronics chain. The government is will-
ing to extend support to set these up,” Goyal said.
One or more large automakers may look at setting
up such units, and even consider moving existing

fabrication units from other countries to India, he
said. “I think it should be driven by the private sec-
tor and the government setting up a fabrication 
unit is not a good idea.” Goyal said. The industry
must aim to become a global manufacturing hub
for sunrise sectors, including electric and autono-
mous vehicles. 

The government is working with other coun-
tries to sort out tariff and non-tariff barriers, 
including a free trade agreement with the Euro-

pean Union for India to become a pre-
ferred supplier. “We are also considering
a credit guarantee model to help export-
ers. Under the model they may get insur-
ance of up to 90% of their export value.
The scheme should be finalized soon,”
Goyal said.

Gadkari and Goyal also hinted that the
government is considering an increase

in duties on import of auto components. Java-
dekar said that the government was evaluating the
possibility of reducing goods and services tax for
two- and three-wheelers to revive local demand,
while Gadkari said that the much awaited vehicle
scrappage policy is in its final stages of approval 
and will be rolled out within a month.
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ROAD TO SELF-RELIANCE
GOVT will set up 
industrial clusters 
along the Mumbai-
Delhi expressway, 
says Nitin Gadkari

GADKARI urged the 
industry to develop 
import substitutes 
and increase 
investment in R&D

THE sector must aim 
to become a global 
manufacturing hub 
for sunrise sectors, 
says Piyush Goyal
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₹3,248 crore last year. 
Lower sales and profits at

Maruti Suzuki are a cause for
worry at its Japanese parent as
it contributes more than half of
Suzuki’s sales and profits.

Analysts attributed Maruti
Suzuki’s revision of sales tar-
gets to diminishing hopes of an
immediate V-shaped recovery
in automobile demand in India.

“Regulatory environment
became quite volatile in 2017,
and the affordability of custom-
ers took a hit due to the new
norms and economic slow-
down. Going forward, the num-
ber of first-time customers will
reduce since car prices have
gone up while incomes have
remained stagnant,” said Pun-
eet Gupta, associate director,
IHS Markit. The data and ana-
lytics firm has also lowered its
annual sales projection for the
Indian light vehicle market to 8
million by 2034, given the pre-
vailing economic conditions. In
2018, the London-based firm
predicted annual light-vehicle
sales to reach around 9 million
to 9.5 million by 2030.

To be sure, India’s automo-
tive sector has been facing
headwinds for several quarters,
and covid has only worsened it.
Vehicle manufacturers have
been witnessing a double-digit
decline in sales from the second
half of FY19 due to economic
slowdown, higher insurance
costs and an increase in vehicle
prices due to transition to new
safety and emission norms. 

R.C. Bhargava, chairman, Mar-
uti Suzuki, said the sales forecast 
of 10 million by 2030 was made 
when sales were growing by 8% 
each year, and Maruti was grow-
ing in double-digits. “In the last 
two fiscals, that has changed and 
demand for cars will depend on 
recovery in the economy,” he said,
adding that “the decline in sales 
last year itself “put us in doubt 
about the 10 million figure”.
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Sales hurdle 
ahead, Maruti 
slows down
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